BLAKE INVESTMENT ADVISORS

5+ UNIT PROPERTIES 2023 Q4 DATA

2023 Q3 2023Q4 +/ —

Total Sales Volume | $106M | S77M -28%
Average Price/Unit | $205K | S198K | -3.4%
Average Price/SF | $245 $§235 -4.0%
Average Year Built 1971 1976 +5YR
Average Rent | $1,594 | $1,585 | -0.5%
Average Occupancy | 93.6% 93.5% -0.1%
Total Transactions 6 12 +100%
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PIERCE COUNTY 5-24 UNIT MULTIFAMILY
PROPERTY SALES ANALYSIS

PIERCE COUNTY 25+ UNIT MULTIFAMILY
PROPERTY SALES ANALYSIS

2023 Q3 2023 Q4 +/-

Total Sales Volume |$12.3M |$19.3M |  +57%

w Price/Unit | $187K | $196K | +4.9%
5}
<t Price Per Sq Foot | $233 | $244 +4.7%
@
~ Year Built | 1962 | 1973 +11 YR
<

2023 Q4 TRANSACTIONS BY YEAR BUILT
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2023 Q3 2023 Q4 +/-

Total Sales Volume | $94M | $58.6M| -37%
Price/Unit | $298K | $204K -31%

Price Per Sq Foot | $307 | $209 -32%
-34 YR

Year Built | 2022 1988

AVERAGE

2023 Q4 TRANSACTIONS BY YEAR BUILT

Avg Price/ Avg
# Sales Unit Price/SF

-

1985-1999
-

Foom 1900-1964

TOP SALES SALES FOR Q4 2023 BY PRICE/UNIT

Tacoma 5-Unit Puyallup 8-Unit Copper Creek Apts
6301 Pacific Avenue 1204 7th Ave SE 102 5th Ave
Sold for $1.6M Sold for $2.34M Sold for $48.7M

5 Units, $317K/Unit
$254/SF, Built in 2019

8 Units, $292K/Unit
$330/SF, Built in 1970

181 Units, $269K/Unit
$278/SF, Built in 2000

Puyallup 20-Unit Rosedale Townhomes Twana Apartments

508 11th St NW

Sold for $3.9M

20 Units, $195K/Unit
$184/SF, Built in 1978

4410 Rosedale St NW
Sold for $5M

26 Units, $192K/Unit
$148/SF, Builtin 1972

219 5th Ave NE

Sold for $3.85M

21 Units, $183K/Unit
$197/SF, Built in 1963
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City of Tacoma will not enforce renters' Seattle, Tacoma ports ink design deals After years of construction, Tacoma'’s
rights initiative that passed in November for big waterway deepening projects Hilltop Link light rail station opening
READ MORE READ MORE saturday  ['peap MoRE
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https://komonews.com/news/local/tacoma-renters-rights-measure-1-tenant-bill-rent-landlords-eviction-process-landlord-property-owner-home-house-apartments-housing-homelessness-homeless-pierce-county-voters-voting-guide-citizens-initiative-approve-denied-results-vote-election-day
https://blakeia.com/storage/449/Commercial-property-assessed-values-climb-in-Pierce-County.pdf
https://www.kiro7.com/news/local/after-years-construction-tacomas-hilltop-link-light-rail-station-opening-saturday/YZZPU34LNNAYRDADBAQZ3XCR3E/

Apartment Experts:

GIVE US A CALL

Gabe Blake managing Director

VIEW OUR CURRENT LISTINGS

206.618.2207
gabe@blakeia.com

Josh Blake president & Designated Broker

206.619.3719
josh@blakeia.com

\  BLAKE INVESTMENT ADVISORS

Blake Investment Advisors exclusively concentrates on apartment
owners, apartment properties, and the apartment markets in Washington
State. The firm offers multifamily advisory services and brokerage
expertise for apartment investors.

The exclusive focus of the platform results in an efficient marketplace
dedicated to apartments, enabling the firm to gather data, provide
practical research, and implement innovative marketing strategies, all
aimed at delivering optimal value for apartment owners.

100% FOCUS ON MULTIFAMILY

At BIA, our unwavering commitment to
multifamily real estate sets us apart. Every
facet of our resources, technology,
personnel, and relationships is devoted
solely to the multifamily arena. We eliminate
distractions, ensuring that our clients receive
the most focused and relevant guidance
without any dilution from unrelated
ventures.

DISCLAIMER © BLAKE INVESTMENT ADVISORS | The information presented here is sourced from sources we consider reliable. However, we provide it without expressing or implying any representation,

warranty, or guarantee regarding its accuracy.
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