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PIERCE COUNTY
MULTIFAMILY
METRICS

5+ UNIT PROPERTIES 2026 Q3 SALES DATA

2026 Q2 2026 Q3  +/ —
Total Sales Volume | $11M | $41M | +272%
Average Price/Unit | $206K | $195K | -5.3%
Average Price/SF | $249 $209 -16%
Average Year Built 1997 1969 -28 YR
Average Rent | $1,697 | $1,703 | +0.4%
Average Occupancy | 92.9% 93.5% +0.6%
Buildings Sold 4 14 +250%

Source: Blake Investment Advisors’ Research Department, CoStar
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2026 Q3 TRANSACTIONS BY YEAR BUILT
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TOP SALES SALES FOR Q3 2026 BY PRICE/UNIT

Narrows Townhomes

Titlow Beach Townhomes Legacy Ridge
8524 19th St W 8424-8428 6th Ave 901 E 72nd St
Sold for §7.3M Sold for $3.7M Sold for $8.65M

15 units, $486K/Unit
$294/SF, Built in 2022

12 units, $308,333/Unit
$293/SF, Built in 1983

40 units, $216K/Unit
$269/SF, Built in 2015

404 N Tacoma Ave

Summit Apartments 702 N L St
6608 106th St Ct E 404 N Tacoma Ave 702N LSt
Sold for $1.425M Sold for $993K Sold for $810K

8 units, $178K/Unit
$237/SF, Built in 1976

6 units, $165K/Unit
$279/SF, Built in 1890
*BIA represented seller

BLAKEIA.COM | 6834 51° AVE NE, SEATTLE, WA 98115 | INFO@BLAKEIA.COM | 206-618-2207

5 units, $162K/Unit
$234/SF, Built in 1949
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BIA MARKET MAKING NEWS

Seattle lost 18,000 jobs last year as labor force Pierce County joins Kitsap, King counties in Proposed Initiative in Tacoma would force city to
in Tacoma, Bellevue grew regional job growth initiative enforce tenants rights law

READ MORE READ MORE READ MORE

Interested in receiving a complimentary, confidential evaluation of your apartment building?

Call us at 206.618.2207
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https://www.thenewstribune.com/news/local/community/puyallup-herald/ph-news/article314783089.html
https://www.thenewstribune.com/news/local/community/puyallup-herald/ph-news/article314783089.html
https://www.thenewstribune.com/news/local/article317187643.html
https://www.kuow.org/economy/2026-10-01/seattle-lost-18-000-jobs-last-year-as-labor-force-in-tacoma-bellevue-grew
https://www.kuow.org/economy/2026-10-01/seattle-lost-18-000-jobs-last-year-as-labor-force-in-tacoma-bellevue-grew
https://www.kuow.org/economy/2026-10-01/seattle-lost-18-000-jobs-last-year-as-labor-force-in-tacoma-bellevue-grew
https://komonews.com/news/local/whats-next-for-seahawks-after-nearly-10-billion-sale-seattle-lumen-field-san-francisco-49ers-sports-commission-nfl-franchise-world-cup-vinod-khosla
https://komonews.com/news/local/whats-next-for-seahawks-after-nearly-10-billion-sale-seattle-lumen-field-san-francisco-49ers-sports-commission-nfl-franchise-world-cup-vinod-khosla
https://komonews.com/news/local/proposed-initiative-in-tacoma-would-force-city-to-enforce-tenants-rights-law-rent-in-pierce-county-tacoma-landlords-wealth-tacoma-for-all

Apartment Experts:

GIVE US A CALL

Gabe Blake managing Director

VIEW OUR CURRENT LISTINGS

206.618.2207
gabe@blakeia.com

Josh Blake president & Designated Broker

206.619.3719
josh@blakeia.com
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Blake Investment Advisors exclusively concentrates on apartment
owners, apartment properties, and the apartment markets in Washington
State. The firm offers multifamily advisory services and brokerage
expertise for apartment investors.

The exclusive focus of the platform results in an efficient marketplace
dedicated to apartments, enabling the firm to gather data, provide
practical research, and implement innovative marketing strategies, all
aimed at delivering optimal value for apartment owners.

100% FOCUS ON MULTIFAMILY

At BIA, our unwavering commitment to
multifamily real estate sets us apart. Every
facet of our resources, technology,
personnel, and relationships is devoted
solely to the multifamily arena. We eliminate
distractions, ensuring that our clients receive
the most focused and relevant guidance
without any dilution from unrelated
ventures.

DISCLAIMER © BLAKE INVESTMENT ADVISORS | The information presented here is sourced from sources we consider reliable. However, we provide it without expressing or implying any representation,

warranty, or guarantee regarding its accuracy.
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