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PIERCE COUNTY
MULTIFAMILY
METRICS

5+ UNIT PROPERTIES 2026 Q2 SALES DATA

2026 Q1 2026Q2 +/—
Total Sales Volume S41M $11M -73%
Average Price/Unit | $136K | S206K | -51%
Average Price/SF $185 $249 +35%

Average Year Built 1966 1997 +31 YR
Average Rent | $1,697 | $1,697 +0%
Average Occupancy 92.9% 92.9% +0%
Buildings Sold 9 4 -55%

Source: Blake Investment Advisors’ Research Department, CoStar
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PIERCE COUNTY 25+ UNIT MULTIFAMILY
PROPERTY SALES ANALYSIS

2026 Q1 2026 Q2 +/-

Total Sales Volume ‘ S6M ‘ $11M +83%
Price/Unit ‘ $153K ‘ $206K  +34%

Price Per Sq Foot ‘ $216 ‘ $249K +15%
VearBuilt | 1948 | 1997  +49 YR

AVERAGE

2026 Q2 TRANSACTIONS BY YEAR BUILT
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TOP SALES SALES FOR Q2 2026 BY PRICE/UNIT

American Lake 9 Unit

14312 W Thorne Ln SW
Sold for $2.1M

9 units, $233K/Unit
$297/SF, Built in 1999

South Tacoma 12 Unit
6402 Pacific Ave

Sold for $3.53M

12 units, $293K/Unit

$299/SF, Built in 2026

Fife Village Apartments Country Village

2102-2104 62nd Ave E 1019 9th St SE
Sold for $2.43M Sold for $3.2M

22 units, $145K/Unit
$224/SF, Built in 1978

16 units, $151K/Unit
$176/SF, Built in 1984
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BIA MARKET MAKING NEWS

PUGET SOUND
BUSINESS JOURNAL MultiCare £3

Amazon acquires Frederickson industrial First patients welcomed into MultiCare Mary Proposed Initiative in Tacoma would force city to
properties in $219.5 million deal Bridge Children’s brand-new pediatric hospital enforce tenants rights law
READ MORE READ MORE READ MORE

Interested in receiving a complimentary, confidential evaluation of your apartment building?

Call us at 206.618.2207
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https://www.thenewstribune.com/news/local/community/puyallup-herald/ph-news/article314783089.html
https://www.thenewstribune.com/news/local/community/puyallup-herald/ph-news/article314783089.html
https://www.multicare.org/newsroom/2026/05/mary-bridge-childrens-hospital-opens/
https://www.bizjournals.com/seattle/news/2026/04/16/world-cup-rental-listings-rates-airbnb-vrbo.html
https://www.bizjournals.com/seattle/news/2026/04/16/world-cup-rental-listings-rates-airbnb-vrbo.html
https://www.bizjournals.com/seattle/news/2026/04/27/amazon-frederickson-warehouse-ashley-furniture.html
https://komonews.com/news/local/whats-next-for-seahawks-after-nearly-10-billion-sale-seattle-lumen-field-san-francisco-49ers-sports-commission-nfl-franchise-world-cup-vinod-khosla
https://komonews.com/news/local/whats-next-for-seahawks-after-nearly-10-billion-sale-seattle-lumen-field-san-francisco-49ers-sports-commission-nfl-franchise-world-cup-vinod-khosla
https://komonews.com/news/local/proposed-initiative-in-tacoma-would-force-city-to-enforce-tenants-rights-law-rent-in-pierce-county-tacoma-landlords-wealth-tacoma-for-all

Apartment Experts:

GIVE US A CALL

Gabe Blake managing Director

VIEW OUR CURRENT LISTINGS

206.618.2207
gabe@blakeia.com

Josh Blake president & Designated Broker

206.619.3719
josh@blakeia.com

\ | BLAKE INVESTMENT ADVISORS

Blake Investment Advisors exclusively concentrates on apartment
owners, apartment properties, and the apartment markets in Washington
State. The firm offers multifamily advisory services and brokerage
expertise for apartment investors.

The exclusive focus of the platform results in an efficient marketplace
dedicated to apartments, enabling the firm to gather data, provide
practical research, and implement innovative marketing strategies, all
aimed at delivering optimal value for apartment owners.

100% FOCUS ON MULTIFAMILY

At BIA, our unwavering commitment to
multifamily real estate sets us apart. Every
facet of our resources, technology,
personnel, and relationships is devoted
solely to the multifamily arena. We eliminate
distractions, ensuring that our clients receive
the most focused and relevant guidance
without any dilution from unrelated
ventures.

DISCLAIMER © BLAKE INVESTMENT ADVISORS | The information presented here is sourced from sources we consider reliable. However, we provide it without expressing or implying any representation,

warranty, or guarantee regarding its accuracy.
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