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SNOHOMISH COUNTY OVERVIEW 

SNOHOMISH COUNTY – PER SUBMARKET ANALYSIS


MULTIFAMILY PROPERTY ANALYSIS: 50+ & 5-49 UNITS


BIA MARKET MAKING NEWS
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5+ UNIT PROPERTIES 2022 DATA 

2.3%

$89,273

833,540
POPULATION

SNOHOMISH COUNTY OVERVIEW

+6.2%

$41,126

Total Sales Volume


Average Price Per Unit

Average Price/SF

Average Year Built

Average Rent

Average Occupancy

Units Delivered

2022 Q1 2023 Q1 +/-

$332M

$300K

$295

1968

$1,725 $1,780

95.4% 93.7%
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+3.2%

-1.8%
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SNOHOMISH COUNTY MSA BY THE NUMBERS

Rent &
Occupancy
(2023 Q1)

Sales Date
(50+)

Sales Data
(5-49)

Avg Rent 

% Change YOY

Vacancy Rate

% Change YOY

Units Delivered

Total Sales Volume Q1 2023 
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Avg Price/Unit Q1 2023 

Avg Price/Unit Q1 2022 

% Change YOY

Total Sales Volume Q1 2023 
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 % Change YOY

Avg Price/Unit Q1 2023 

Avg Price/Unit Q1 2022 

% Change YOY

$1,780

SNOHOMISH 
COUNTY

$301M

$322K

$26.1M

$171K

6.3%
+1.7%

+3%

MULTIFAMILY METRICS

$33.8M

$307K

$17.4M

$231K

252

-89%

-4.7%

-33%

+35%
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NOTABLE SALES 

2023 Q1 TRANSACTIONS BY YEAR BUILT 2023 Q1 TRANSACTIONS BY YEAR BUILT

3

SNOHOMISH COUNTY 5-49 UNIT

MULTIFAMILY PROPERTY SALES ANALYSIS

SNOHOMISH COUNTY 50+ UNIT

MULTIFAMILY PROPERTY SALES ANALYSIS
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MARYSVILLE 6-PLEX

  4900 74TH PL NE
6 UNITS, $329k/UNIT
$336/SF, BUILT IN 1964
5.6% CAP

2022 Q1 2023 Q1 + / - 2022 Q1 2023 Q1 + / -

$26.1M

$218k

$301M

$342K

STEVEN'S COURT
21521 73RD PL W

18 UNITS, $254K/UNIT
$395/SF, BUILT IN 1960
4.7% CAP

JOYCE APARTMENTS
1055 196th St SW
10 UNITS, $325K/UNIT
$403/SF, BUILT IN 1968
SOLD FOR $3,250,000

SOLD FOR $4,572,429

NOTABLE SALES 

MADISON PARK APARTMENTS
20520 BOTHELL EVERETT HWY
110 UNITS, $307K/UNIT
$353/SF, BUILT IN 1990

NOVA NORTH
1020 W CASINO RD
150 UNITS
BUILT IN 1970

0

0

1

1

0

N/A N/A

N/A N/A

N/AN/A

N/A N/A

$307K $353
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$251K

$245K

$187K

N/A

N/A-

$292

$533

$297

N/A

N/A-0

$273

1965

$348

2006

$17.4M

$229K

$384

1975

$33.8M

$307K

$353

1990

-33%

+5%

+40%

+10 YR

-89%

-10.2%

+1.4%

-16 YR
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BIA MARKET MAKING NEWS

READ MORE READ MORE READ MORE

DISCLAIMER © Blake Investment Advisors 2023 | This report contains statistics that have been gathered from third-party sources that are believed to be reliable. Blake Investment Advisors have not internally confirmed the accuracy of all data presented. Blake
Investment Advisors cannot guarantee or express the accuracy of the data provided. All entities should be their own due diligence regarding the credibility of the information. SOURCES: Blake Investment Advisors Research – Costar – Bureau of Labor Statistics - YARDI
Matrix – Census Bureau

100% FOCUS ON MULTIFAMILY

All of the firms’ resources,

personnel, technology, innovations,
information and relationships are

focused exclusively in the
multifamily arena. The firm has no

diverted resources, no distractions,
no unrelated product types, or

business initiatives.



Blake Investment Advisors is a multifamily advisory services and
brokerage firm focusing exclusively on apartment owners,
apartment properties, and Washington state apartment markets.

The Platform’s singular focus creates an efficient apartments-
only marketplace, allows the firm to collect data, offer
actionable research and employ new marketing techniques to
achieve maximum value for the apartment owner.

Blake Investment Advisors

Koz Development finds partner for
new Lynnwood project

Boeing reportedly eying 737 Max
production hike 'very soon'

Snohomish County reveals plans for
biofuel R&D center at Paine Field

http://blakeia.com/
http://blakeia.com/
http://www.blakeia.com/
https://blakeia.com/storage/358/1_updated_Snohomish-County-reveals-plans-for-biofuel-R&D-center-at-Paine-Field---Puget-Sound-Business-Journal.pdf
https://blakeia.com/storage/330/Seattle-Daily-Journal-of-Commerce.pdf
https://blakeia.com/storage/347/1_updated_Boeing-eyeing-737-Max-production-hike-%E2%80%98very-soon%E2%80%99---Puget-Sound-Business-Journal.pdf

