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2022 Q1 2023 Q1 +/-
Total Sales Volume | $20.4M | $33.5M | +64.2%
Average Price Per Unit| $§210K | $138K -34%
Average Price/SF | $201 $228 -21%
Average Year Built | 1958 1971 +13 YR
Average Rent | §1543 @ $1,560 | +1.1%
Average Occupancy 95.7% 93.5% -2.2%
Units Delivered 114 581 +409%
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PIERCE COUNTY

PIERCE
MULTIFAMILY METRICS COUNTY
Rent & Avg Rent $1,560
8((:)c2u3pgr11;:y % Change YOY +1.3%
Vacancy Rate 6.7%
% Change YOY +2.4%
Absorbed Units (-140)
Sales Date  Total Sales Volume Q1 2023 $11.5M
(504) Total Sales Volume Q1 2022 SO
% Change YOY N/A
Avg Price/Unit Q1 2023 $81K
Avg Price/Unit Q1 2022 N/A
% Change YOY N/A
Sales Data  Total Sales Volume Q1 2023 $22M
(>-49) Total Sales Volume Q1 2022 $15.4M
% Change YOY +42%
Avg Price/Unit Q1 2023 $158K
Avg Price/Unit Q1 2022 S$204K
% Change YOY 2929
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PIERCE COUNTY 5-49 UNIT PIERCE COUNTY 50+ UNIT

MULTIFAMILY PROPERTY SALES MULTIFAMILY PROPERTY SALES
ANALYSIS ANALYSIS
2022Q1 2023Q1 +/- 2022Q1 2023Q1 +/-
Total Sales Volume | $15.4M | $22M +42% Total Sales Volume 0 $11.5M N/A
w Price/Unit | $204K | $158K 299% 3 Price/Unit | N/A $81K N/A
g Price Per Sq Foot | $332 | $221 33% < Price Per Sq Foot | N/A | $251 N/A
§ Year Built | 1953 | 1967 +14 YR g Year Built | N/A 1978 N/A
<
2023 Q1 TRANSACTIONS BY YEAR BUILT 2023 Q1 TRANSACTIONS BY YEAR BUILT
201o+\ 2000~2009 4 Sales Ang Fr:ﬁce/ Pr{z\sﬂ 1900-195,, 790:9 #Soles Ang I;Eitce/ Prﬁ\:\é%F
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SALES BY
YEAR BUILT

TRANSACTIONS -
BY YEAR BUILT 1985-1999 v e N/A

” 1900-1964 2 §143K  N/A

961-006"
19851994

19851999 1 $81K 4251

BT
N/A N/A

1900-1964

600z-000C
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NOTABLE SALES
Golden Park Apartments Colonial Court American Lodge
12850 LINCOLN AVE SW 9120 LAWNDALE AVE SW 8702 - 8716 SHOSMER ST
49 UNITS, $143K/UNIT 41 UNITS, $175K/UNIT 142 UNITS, $81K/UNIT
$183/SF, BUILT IN 1964 $212/SF, BUILT IN 1971 $251/SF, BUILT IN 1971
SOLD FOR $7,040,000 SOLD FOR $7,200,000 SOLD FOR $11,510,000
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Helping Business do Business Since 1893

—

Master planned community for the
homeless gets go-ahead in Spanaway

READ E

PUGET SOUND
BUSINESS JOURNAL

Pierce County Council passes sales tax
hike for affordable housing

READ MORE

MAKING NEWS

PUGET SOUND
BUSINESS JOURNAL

Tacoma apartment projects are a big
bet on the city's future

READ MORE

Blake Investment Advisors H_\

Blake Investment Advisors is a multifamily advisory services and
brokerage firm focusing exclusively on apartment owners,
apartment properties, and Washington state apartment markets.

100% FOCUS ON MULTIFAMILY

All of the firms’ resources,
personnel, technology, innovations,
information and relationships are
focused exclusively in the
multifamily arena. The firm has no
diverted resources, no distractions,
no unrelated product types, or
business initiatives.

The Platform'’s singular focus creates an efficient apartments-
only marketplace, allows the firm to collect data, offer
actionable research and employ new marketing techniques to
achieve maximum value for the apartment owner.

DISCLAIMER © Blake Investment Advisors 2023 | This report contains statistics that have been gathered from third-party sources that are believed to be reliable. Blake Investment Advisors have not internally confirmed the accuracy of all data presented. Blake
Investment Advisors cannot guarantee or express the accuracy of the data provided. All entities should be their own due diligence regarding the credibility of the information. SOURCES: Blake Investment Advisors Research - Costar - Bureau of Labor Statistics - YARDI

Matrix - Census Bureau
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https://blakeia.com/storage/321/Master-planned-community-for-the-homesless-gets-go-ahead-in-Spanaway.pdf
https://blakeia.com/storage/323/Pierce-County-Council-passes-sales-tax-hike-for-affordable-housing.pdf
https://blakeia.com/storage/325/Tacoma%E2%80%99s-housing-strategy-is-a-big-bet-on-its-future.pdf
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