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SNOHOMISH COUNTY

MULTIFAMILY
METRICS

5+ UNIT PROPERTIES 2024 Q2 SALES DATA

2024 Q1 2024 Q2 +/ —
Total Sales Volume | $84M $23M 72 %
Average Price/Unit | $257K | $286K | +11%
Average Price/SF | $349 $247 -29%
Average Year Built 1967 1979 +12 YR
Average Rent | $1,839 | $1,874 | +1.9%
Average Occupancy 93.7% 93.7% +0%
Buildings Sold 6 6 +0%
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SNOHOMISH COUNTY 5-24 UNIT

MULTIFAMILY PROPERTY SALES
ANALYSIS

SNOHOMISH COUNTY 25+ UNIT
MULTIFAMILY PROPERTY SALES
ANALYSIS

2024 Q1 2024 Q2 +/-

Total Sales Volume | $5.9M | $17M | +188%
Price/Unit | $158K | $302K | +91%

Price Per Sq Foot | $229 $256 +12%
Year Built | 1954 1979 | +25YR

AVERAGE

2024 Q2 TRANSACTIONS BY YEAR BUILT
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TOP SALES BY PRICE/UNIT

2024 Q1 2024 Q2 +/-

Total Sales Volume | $78.3M | $5.7M -93%
Price/Unit | $356K | $203K -43%

Price Per Sq Foot | $468 $200 -57%

Year Built | 1981 1978 -3 YR
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2024 Q2 TRANSACTIONS BY YEAR BUILT

#Sales  Avg Price/ Avg

Unit Price/SF
n--
1985-1999
-
1900-1964

1965-1985
100%

Saratoga Townhomes  Reef Apartments Everett 6-Unit

8020 Mukilteo Speedway 250 Beach PI 3431 Wetmore Ave
Sold for $7.2M Sold for $1.65M Sold for $1.96M

20 units, $360K/Unit 5 units, $330K/Unit 6 units, $326K/Unit
$315/SF, Builtin 1978 $179/SF, Built in 1966 $227/SF, Built in 2007

Hoyt House

3823 Hoyt Ave
Sold for $2.1M
8units, $262K/Unit

The Cedars Park Place Townhomes

4410 176th St SW 1225 W Casino Rd

Sold for $3.99M Sold for $5.7M

17 units, $234K/Unit 28 units, $203K/Unit
$267/SF, Built in 1978 $290/SF, Built in 1967 $200/SF, Built in 1978
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BIA MARKET MAKING NEWS

PUGET SOUND PUGET SOUND 71 EDMONDS

BUSINESS JOURNAL B BUSINESS JOURNAL LAY NEws

Snohomish County leads the nation in wage Snohomish County industrial building sells for Housing Authority of Snohomish County acquires
growth $70.6 million 4.4 acres in Edmonds for future affordable
housing
READ MORE READ MORE READ MORE

Interested in receiving a complimentary, confidential evaluation of your apartment building?

Call us at 206.618.2207
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Apartment Experts:

Gabe Blake managing Director
206.618.2207

gabe@blakeia.com

GIVE US A CALL

Josh Blake President & Designated Broker [
206.619.3719

josh@blakeia.com

\  BLAKE INVESTMENT ADVISORS

Blake Investment Advisors exclusively concentrates on apartment
owners, apartment properties, and the apartment markets in Washington
State. The firm offers multifamily advisory services and brokerage
expertise for apartment investors.

The exclusive focus of the platform results in an efficient marketplace
dedicated to apartments, enabling the firm to gather data, provide
practical research, and implement innovative marketing strategies, all
aimed at delivering optimal value for apartment owners.

~ VIEW OUR CURRENT LISTINGS

100% FOCUS ON MULTIFAMILY

At BIA, our unwavering commitment to
multifamily real estate sets us apart. Every
facet of our resources, technology,
personnel, and relationships is devoted
solely to the multifamily arena. We eliminate
distractions, ensuring that our clients receive
the most focused and relevant guidance
without any dilution from unrelated
ventures.

DISCLAIMER © BLAKE INVESTMENT ADVISORS | The information presented here is sourced from sources we consider reliable. However, we provide it without expressing or implying any representation,

warranty, or guarantee regarding its accuracy.
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