\  BLAKE INVESTMENT ADVISORS

PIERCE COUNTY

MULTIFAMILY
METRICS

5+ UNIT PROPERTIES 2024 Q2 SALES DATA

2024Q1 2024Q2 +/—

Total Sales Volume | S$41M $35M -15%
Average Price/Unit | $244K | S$199K | -18%
Average Price/SF | $271 $232 -14%
Average Year Built 1967 1971 +4 YR
Average Rent | $1,605 | $1,632 | +1.7%
Average Occupancy | 92.9% 93.1% | +0.2%
Buildings Sold 6 7 +17%

PIERCE COUNTY OVERVIEW % N\

-

MULTIFAMILY PROPERTY ANALYSIS 50+ & 5 49 UNITS 02 { -. \
foé’

BIA MARKET MAKING. NEWS

o Wy |

@

"\
L

PIERCE COUNTY OVERVIEW

() 927,380
) POPULATION

%
4.4% +15.1%
UNEMPLOYMENT A7 CE%E%LEA_TJCCJ)I\\I(R
$82,492 7.0%
MEDIAN HH VACANCY
INCOME RATE
88,704 2,048
UNITS TOTAL UNITS UNDER

INVENTORY (5+) CONSTRUCTION (5+)

BLAKEIA.COM | 4020 NE 55TH ST, SEATTLE, WA 98105 | INFO@BLAKEIA.COM | 206-618-2207



http://blakeia.com/
http://blakeia.com/
http://www.blakeia.com/

PIERCE COUNTY 5-24 UNIT MULTIFAMILY

PROPERTY SALES ANALYSIS

PIERCE COUNTY 25+ UNIT MULTIFAMILY
PROPERTY SALES ANALYSIS

2024 Q1 2024 Q2 +/-

Total Sales Volume | $10.6M | $7.3M -31%
Price/Unit | $234K | §223K -5%

Price Per Sq Foot | $267 | $251 -6%

Year Built | 1955 1966 +11 YR

AVERAGE

2024 Q2 TRANSACTIONS BY YEAR BUILT

#Sales AvE Price/ Avg

19851999 Unit Price/SF
e
19851999 1 $273K  $325

1900-1964 2 $206K  $247

1965-1985
25%

2024 Q1 2024 Q2 +/-

Total Sales Volume |$30.4M | $27.7M -9%

Price/Unit | $292K | $165K -43%
$207 -29%
Year Built | 2023 | 1977 | -46YR

Price Per Sq Foot | $292

AVERAGE

2024 Q2 TRANSACTIONS BY YEAR BUILT

Avg Price/ Avg
# Sales Unit Price/SF

1985-1999
33.3% 2 O 1 0+

1985-1999 1 $209K  $250

-

1900-1964

1965-1985
66.7%

TOP SALES SALES FOR Q2 2024 BY PRICE/UNIT

Salmon Creek Wilshire Apartments Tacoma 5-Unit

514 N 11th St

Sold for $1.7M

7 Units, $242K/Unit
$202/SF, Built in 1927

214131 StS

Sold for $1.05M

4 Units, $210K/Unit
$186/SF, Built in 1984

5011 157th Ave CtE

Sold for $2.19M

8 Units, $273K/Unit
$325/SF, Built in 1989/2022

Buckley 14-Unit

Bella Vista Bayswater
3502 S Mason Ave 1492 Main St 2628-2638 Cascade PIW
Sold for $18.48M Sold for $2.37M Sold for $5M

88 Units, $209K/Unit
$250/SF, Built in 1986

14 Units, $169K/Unit
$291/SF, Built in 1963
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34 Units, $147K/Unit
$220/SF, Builtin 1974
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BIA MARKET MAKING NEWS

e = PUGET SOUND THE NEWS
BUSINESS JOURNAL | TRIBUINE

Pierce County OKs homeless housing village Prologis to redevelop Port of Tacoma Tacoma named No. 1 most sought-after
on 27 acres industrial property renting destination in West, report
READ MORE ’ READ MORE shows READ MORE

Interested in receiving a complimentary, confidential evaluation of your apartment building?

Call us at 206.618.2207
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Apartment Experts:

GIVE US A CALL

Gabe Blake managing Director

VIEW OUR CURRENT LISTINGS

206.618.2207
gabe@blakeia.com

Josh Blake president & Designated Broker

206.619.3719
josh@blakeia.com

\  BLAKE INVESTMENT ADVISORS

Blake Investment Advisors exclusively concentrates on apartment
owners, apartment properties, and the apartment markets in Washington
State. The firm offers multifamily advisory services and brokerage
expertise for apartment investors.

The exclusive focus of the platform results in an efficient marketplace
dedicated to apartments, enabling the firm to gather data, provide
practical research, and implement innovative marketing strategies, all
aimed at delivering optimal value for apartment owners.

100% FOCUS ON MULTIFAMILY

At BIA, our unwavering commitment to
multifamily real estate sets us apart. Every
facet of our resources, technology,
personnel, and relationships is devoted
solely to the multifamily arena. We eliminate
distractions, ensuring that our clients receive
the most focused and relevant guidance
without any dilution from unrelated
ventures.

DISCLAIMER © BLAKE INVESTMENT ADVISORS | The information presented here is sourced from sources we consider reliable. However, we provide it without expressing or implying any representation,

warranty, or guarantee regarding its accuracy.
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